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Agenda
1. Review of XML updates and synchronization of schema with requirements document.
Minutes
1. A review of the Drawdown, Interest Payment and On-going Fee notices was done and various design issues discussed. 
Action: No specific design issues.


2. Noted that one-off fee message is to be reviewed. An offline meeting was organized with Deloitte – an exercise to compile some examples of current notices and ensure that the model is able to represent the necessary information. Feedback to be provided to the group at the next meeting.


3. It was agreed that a commitment has to be made by each institution to dedicate some resource and create practical notice examples based on the current XSD design.
Action: Business members within a given institution to provide their technical experts samples of basic notices. The technical experts should convert these to XML format and provide feedback to the working group on any issues found.

Design Considerations for the Future (Previous Discussions)
1. Should we embed the facilityIdentifier block within the Repayment object…? This will provide an embedded instrument reference with a repayment but may lead to redundancy when combining this business event with other such business events. The current design requires the receiver of the message to use both the business event and the instrument as separate blocks – in order for the business event to make sense.

2. Is the loanContractIdentifier object within the LoanContractRepayment object sufficient for identification purposes…? Should it be the full loanContract block here instead…?
E.g. a lender could buy into a facility in the secondary markets, enter a minimal amount on loan contract information into their system (from the funding memo). 
When a cash flow occurs (an interest payment) – should the agent bank communicate the full loan contract details...?
The decision made for the moment was to keep the short form loanContractIdentifier within the Repayment. We will be dealing with modeling the funding memo message in a later phase which will contain the full loan contract object. Also, if extra fields are required within this short form in the meantime then we can add them as necessary.
General Action – Working Group: Review and provide further feedback to the documents sent out on the working group mailing list. Suggestions are most welcome.
